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VOLUNTARY ANNOUNCEMENT
REGARDING EPIDEMIC CONTROL MEASURES IN CANADA

This announcement is made by CTEH INC. (the “Company”, together with its

subsidiaries, the “Group”) on a voluntary basis. The purpose of this announcement

is to keep the shareholders of the Company (the “Shareholders”) and potential

investors informed of the latest business development of the Group.

In view of the outbreak of the novel coronavirus pneumonia epidemic (the

“Epidemic”), the government of Canada (“Government”) has implemented a

number of measures to control the spread of the Epidemic (the “Epidemic Control
Measures”). The Epidemic Control Measures include, among others, the closure of

Canada-U.S. border to non-essential travel from March 21, 2020 for 30 days and

closure of the non-essential businesses in Ontario and Quebec, Canada from March

25, 2020 for 14 days, which are expected to affect the daily operation of the Group

and bring adverse impact to travel industry in North America. It is expected that the

Epidemic Control Measures will continue until the Epidemic eased.

The principal businesses of the Group include (i) air ticket distribution; (ii) travel

business process management; and (iii) travel products and services. As the

operations of the Group in Ontario and Quebec, Canada are not classified as

“essential businesses” under the executive order, retail branches and office of the

Group in Ontario and Quebec, Canada are temporarily closed during the period. The

Group has adopted a work from home policy for all employees, requiring them to

work remotely from their homes to maintain the operation of the Group. Thus, the

Epidemic and the Epidemic Control Measures is expected to have a significant

adverse impact on the business and financial performance of the Group.
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The Company will closely monitor the Group’s exposure to the risks and

uncertainties in connection with the Epidemic. The business and financial

performance of the Group may be further affected if additional Epidemic Control

Measures, including more stringent travel restrictions and extension of the operation

suspension period of the non-essential businesses in Ontario and Quebec, Canada,

are pronounced by the Government in response to the new development of the

Epidemic.

Shareholders and potential investors of the Company are advised to exercise
caution when dealing in the shares of the Company.

By order of the Board
CTEH INC.

Mrs. Rita Pik Fong Tsang
Chairperson and executive Director

Hong Kong, March 27, 2020

As at the date of this announcement, the executive Directors are Mrs. Rita Pik Fong Tsang and Ms.

Annie Shuk Fong Tsu, the non-executive Director is Dr. Kwok Chun Dennis Chu, and the independent

non-executive Directors are Dr. Michael Edward Ricco, Mrs. Kitty Yuk Yee Yeung and Mr. Sik Yuen

Lau.

− 2 −


